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RESERVES OF ALL NATIONAL BANKS 

Chart iia. Actual Data (at Dates of Call) 

(C) Lawful money reserves, (D) Lawful money reserves minus specie 

Unit: one million dollars 
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Chart iic. Corrected Data (Cycles) for Lawful Money Reserves 
Unit: standard deviation of n.j per cent 
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Chart iif. Frequency Tables of Link Rela- 
tives for Lawful Money Reserves * 

Unit: one per cent 



uumu 


riEST 
nfTM 


stssjffl 


THIED 
SECOND 




roofrn 


TSSr 


Mud 










/ 
















•J 


/ 










«4 












Si 








1 
















a 








i 
















*> 




/ 






/ 


«o 




/ 








91 




> 








01 












•» 








i 




•X 




i 








f 


/ 




1 




•t 




i 








1 










/ 


5* 


II 






i 


I 


90 






1 




/ 


100 




1 








101 




1/ 








101 


1 


/ 








■0.1 






1 


i 




104 


1 




1 






■°5 






1 












1 






107 


"1 


i 






1 














too 






II 






■ IO 












III 












111 






1 
























1 






"5 


1 






















"I 












III 


1 










110 












■ 10 










1 


Mtalaot 


104 


IO0 


IOS 


67 


■Oft 



Chart us. Indices of Seasonal Variation 
for Lawful Money Reserves 

Average j or year — ioo 
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* Obtained by expressing the item for lawful money reserves at each call as a percentage of the corresponding item at the preceding call March 24 
1870 to March 11, 1881. ' m 

[SO] 



RESERVES OF ALL NATIONAL BANKS 

Actual Data (at Dates of Call) 
Unit: one million dollars 
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1867 


1868 


1869 


1870 


Call 


Date 


Lawful 
money 

re- 
serves! 


Spe- 
cie 


Date 


Lawful 
money 

re- 
serves f 


Spe- 
cie 


Date 


Lawful 
money 

re- 
serves f 


Spe- 
cie 


Date 


Lawful 
money 

re- 
serves t 


Spe- 
cie 


Date 


Lawful 
money 

re- 
serves f 


Spe- 
cie 


First 

Second 

Third 

Fourth 

Fifth 


Jan. 1 

April 2 

July 2 

Oct. 1 
* 


207 
207 
214 

215 
* 


19 
18 

13 

9 

* 


Jan. 7 

April 1 

July 1 

Oct. 7 
* 


207 
188 
189 

170 

* 


20 
II 
II 

13 
* 


Jan. 6 
April 6 
July 6 

Oct. 5 

* 


184 
166 
185 

169 
* 


21 
18 
21 

1 3 
* 


Jan. 4 

April 17 

June 12 

Oct. 9 
* 


170 

142 

149 

152 
* 


3° 
IO 
l8 

23 
* 


Jan. 2 2 
Mar. 24 
June 9 
Oct. 8 
Dec. 28 


180 
163 
169 
141 
149 


48 

37 
31 
18 
26 


Average . . 




211 


15 




189 


14 




176 


18 




153 


20 




160 


32 




1871 


1872 


1873 


1874 


187s 


First 

Second 

Third 

Fourth 

Fifth 


Mar. 18 
April 29 
June 10 
Oct. 2 
Dec. 16 


154 
163 

173 
I48 

H5 


26 

23 
20 

13 
30 


Feb. 27 
April 19 
June 10 
Oct. 3 
Dec. 27 


142 
146 

159 
129 

139 


26 
24 
24 
IO 

19 


Feb. 28 
April 25 
June 13 
Sept. 12 
Dec. 26 


135 
136 

157 
133 
160 


18 

17 
28 
20 
27 


Feb. 27 
May 1 
June 26 
Oct. 2 
Dec. 31 


163 
174 
173 
164 
160 


32 

33 
22 
21 
22 


Mar. 1 
May 1 
June 30 
Oct. 1 
Dec. 17 


132 
133 
154 

*33 
119 


17 
11 

19 
8 

17 


Average . . 




iS7 


22 




143 


21 




144 


22 




167 


26 




134 


14 




1876 


1877 


1878 


1879 


1880 


First 

Second 

Third 

Fourth 

Fifth 


Mar. 10 
May 12 
June 30 
Oct. 2 
Dec. 22 


i37 
129 
144 

135 
125 


29 
22 

25 
21 

33 


Jan. 20 
April 14 
June 22 
Oct. 1 
Dec. 28 


148 

131 
144 

123 

13O 


5° 

27 
21 

23 

33 


Mar. 15 
May 1 
June 29 
Oct. 1 
Dec. 6 


139 
134 
138 
128 
132 


55 

46 

29 

3 1 
34 


Jan. 1 
April 4 
June 14 
Oct. 2 
Dec. 12 


141 
128 
134 
138 
145 


42 
4i 
42 
42 
79 


Feb. 21 
April 23 
June 11 
Oct. 1 
Dec. 31 


155 
155 
176 

174 
172 


89 

86 

100 

109 

107 


Average . . 




134 


26 




135 


3i 




134 


39 




137 


49 




167 


98 



* There were only four calls per year during the period 1866-69. t Lawful money reserves include specie. 



Corrected Data (Cycles) for Lawful Money Reserves 
Unit: standard deviation of 11.7 per cent 



Callt 

First 

Second .... 

Third 

Fourth .... 
Fifth 



1866 


1867 


1868 


1809 


1870 


187 1 


1872 


1873 


1874 


187s 


1876 


1877 


1878 


1879 


+I.I 


+i-3 


+•4 


— .1 


+.6 


-•5 


— 1.0 


— 1.2 


+ -5 


— 1.0 


- .6 


+.2 


.0 


+ -3 


+ 1.2 


+ -5 


-•5 


-1.6 


— .2 


.0 


- .8 


— 1.1 


+ 1.2 


- -9 


— 1.0 


-•7 


-•3 


- -5 


+1.6 


+ .6 


+.6 


— 1.1 


-.6 


—.2 


- .8 


- -7 


+ -4 


- -5 


- .8 


-.6 


-.8 


- .8 


+ i-7 


- -3 


— .2 


- -9 


-.8 


-•3 


— 1.1 


- -7 


+ 1.2 


- -4 


— .1 


-.6 


— .1 


+ .8 


* 


* 


* 


* 


-.6 


-.6. 


- .8 


+ .6 


+ .8 


-1.4 


- .8 


-•3 


.0 


+ 1.0 



1880 



+ i-5 
+ i-5 
+2.2 

+3-3 
+3-i 



* There were only four calls per year during the period 1866-69. 



"t For the dates of the calls, see the table of actual data above. 



Straight Line Fitted to Data (Secular Trend) 
for Lawful Money Reserves 

The equation of the straight line fitted to the data for lawful 
money reserves, 1866-80, is y = — 3.57a; + 156.1, where y is 
measured in millions of dollars and x in years from 1873. The 
slope, or annual decrease, of this line is $3,570,000; the monthly 
decrease is $298,000. 

Indices of Seasonal Variation for Lawful 
Money Reserves 



(Average for year = 100) 



Call 

Index 



First 
IOO 



Second 
IOO 



Third 
109 



Fourth 

94 



Fifth 

97 



Source and Nature of Data 

Total reserves at the date of each call, were transcribed from 
Table No. 24 of the National Monetary Commission's volume 
on Statistics for the United States. 1 The items are made up prin- 
cipally of greenbacks, but they include also specie, compound 
interest notes, three per cent certificates, and United States 
certificates of deposit, which at various times during the period 
formed part of the total bank reserves. The figures for specie 
were transcribed from the second volume of the Report of the 
Comptroller of the Currency for the year 1918, pages 248-257. 
Lawful money reserves minus specie were obtained by per- 
forming a simple subtraction. 

1 Senate Document No. $70, 61st Congress, 2d Session. 
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